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SUBJECT: EXIMBANK LOAN FOR KORI II 
FOR THE CHARGE 

PLEASE PASS THE FOLLOWING MESSAGE TO DEPUTY PRIME MINISTER 
DUCK- WOO NAM. 

QUOTE: HIS EXCELLENCY DUCK- WOO NAM 
DEPUTY PRIME MINISTER AND 
MINISTER OF THE ECONOMIC PLANNING BOARD 
SEOUL, REPUBLIC OF KOREA 

DEAR MR. DEPUTY PRIME MINISTER; 

AS COMMUNICATED TO YOUR EMBASSY HERE, THE BANK HAS WITH- 
DRAWN ITS NOTICE TO CONGRESS OF ITS INTENT TO MAKE A LOAN 
FOR KORI II. MEMBERS OF CONGRESS HAD REQUESTED THE OPPOR- 
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CONTEXT OF A REPORT WHICH PRESIDENT FORD IS REQUIRED TO 
FILE ON APRIL 30 ON THE ADEQUACY OF U.S. LAWS REQUIRING 
SAFEGUARDS AGAINST NUCLEAR PROLIFERATION. THIS IS A REASON- 
ABLE REQUEST WHICH WE WOULD NOT WANT TO DENY. TECHNICAL- 
ITIES OF OUR LAWS MAKE THE WITHDRAWAL OF NOTIFICATION THE 
MOST SATISFACTORY WAY TO PROVIDE THE ADDITIONAL TIME 

REQUESTED. THIS DEVELOPMENT IN NO WAY DETRACTS FROM 
OUR DESIRE TO SEE U.S. EQUIPMENT USED IN THIS PROJECT 
AND TO PROVIDE THE FINANCING TO MAKE THAT POSSIBLE. 

WE EXPECT TO AGAIN NOTIFY THE CONGRESS AFTER THE 
PRESIDENT'S REPORT IS FILED THAT WE PROPOSE TO MAKE 
THIS LOAN AND WE WOULD HOPE TO BE READY TO AUTHORIZE 
IT IN EARLY JUNE. WE TRUST THAT YOU UNDERSTAND OUR 
REASONS, AS EXPLAINED TO MINISTER YANG, AT YOUR 
EMBASSY, FOR PROCEEDING IN THIS MANNER. SINCERELY, 

WILLIAM J. CASEY, PRESIDENT AND CHAIRMAN, EXPORT 
IMPORT BANK OF THE U.S. UNQUOTE 

INGERSOLL 
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